





Performance:
December 31, 1998 — March 31, 2010

$400,000
\ NorthCoast B
$300,000
$200,000
$100,000 .//\—‘\,4\4'/
$0
PSR T VY S \ Y N N S SRR R SN o e ®® e
&S 0@“ 305 O‘Z’G 3\»‘\' O@‘f ) Qef" 305 025" 3\»‘\' OQ'U N de 3&" OQG 30‘\' O@d 3\)‘\' O«z“' ) 0@"’ &;"
Net of Fees (December 31, 1998 — March 31, 2010)
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1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 Y1D THRU 3/31/10
mvg:gﬁggfp\’;';fam 2.9%| 21.2%| 32.9%| -0.9%| 51.6%| 16.3%| 13.4%| 6.9%| 5.7%|-28.5%| 40.9%| 12.5% 295.9%
S&P 500 14.9%| -9.3%|-11.9%|-22.1%| 28.7%| 10.9%| 4.8%| 15.5%| 4.9%|-37.5%| 23.5%| 4.9% 5.5%

The Legends Value Investment Program is a long-term growth portfolio that invests in value stocks. Its objective is capital appreciation. The chart above shows the total return, including reinvestment
of all dividends, and net of commissions and maximum investment advisory fees of 1.65%. For comparison the return of the S&P 500 is shown for the same time period. The S&P 500 Index includes
a representative sample of 500 leading companies in leading industries of the U.S. economy. It is generally considered a proxy for the total market. The performance for the Legends Value Investment

Program is that of a hypothetical portfolio managed in accordance with the dictates of the Program before December 31, 2008 and actual performance since. The actual performance shown is that
of a model account managed according to the dictates of the Program. Other accounts are excluded to prevent additions, withdrawals and client mandated customizations from biasing performance
presentation. Past performance does not guarantee future returns and an investment in growth stocks does involve risk of loss.

We invest in 10 stocks from each Legend. This yields a
30 stock portfolio that mines the market for stocks that
consistently share characteristics with these greats.
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VFrom Neff, we take 10 stocks that have dependable,
dividend-adjusted growth rates. From Graham, we
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from Greenblatt, we invest in 10 stocks that have high
return on capital and earnings yield. Together, they
form a robust value portfolio built to grow your wealth
and sleep peacefully at night.
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A 30 stock value portfolio designed to build your wealth
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Principals

Paul E. Dean, Chairman

Mr. Dean graduated from Georgia Institute of Technology in
1966 with a B.S degree in Industrial Engineering and earned a
MBA from Harvard University in 1968. He has been involved
in researching, developing and implementing futures trading
strategies and programs based on trend-timing trading philos-
ophy since 1974. Mr. Dean was the partner of the late Richard
D. Donchian, one of the first advocates of the diversified trend-
following approach to managed futures. He co-founded Trend-
Logicin 1988.

J. Richard Semels, EVP, Trading and Compliance

Mr. Semels graduated from the University of Connecticut in
1964 and began his securities career in 1974 when he joined
Salomon Smith Barney. As Senior Vice President- Investments
he soon was involved in researching, developing and
implementing trading and risk management systems. In 1980,
he founded Atlantic Associates — a firm that specializes
in quantitative investment strategies that later evolved into
the creation of NorthCoast Asset Management in 1988.

Harry H. Suber, Ph.D., EVP, Research

From 1960 to 1969, Dr. Suber attended Clemson University in
South Carolina earning a B.S. (cum laude) in Physics, an MS in
Mathematics and a Ph.D. in Mathematics. He was an Associate
Professor with the Department of Mathematics at Salisbury
University in Maryland from 1969 to 1990. Dr. Suber is a
co-founder of NorthCoast AM and has been the Director of
Research since.

Mark C. Dean,Vice President of Operations

Mr. Dean graduated from Emory University in 1993 with
a degree in Economics. After two years working in sports
agency and marketing, he came to NorthCoast Asset
Management and has since headed operations.

Why Invest With Us?

Advice You will work with one of our financial consultants
who will help you select a portfolio that makes sense for you.
Then, he or she will be there ongoing whenever you need
help with important decisions like taxes, suitability, or life-
changing events.

Confidence Investing takes immense time and energy.

If you had those, maybe you could do it yourself. Why
though, when you will receive a first-rate investment
program that will be consistently implemented regardless of
what occupies your attention?

Discipline Fear, greed, anxiety, and hope are emotions that
are significant obstacles to investment success. The trouble
is they are always present and fueled by TV, magazines and
cocktail parties. Our strict investment philosophy will keep
you on course . . . even if at times that course feels difficult
to follow.

Experience We are led by the same investment team that
founded the company nineteen years ago and averages more
than thirty years of money management experience.

Daniel J. Kraninger, President

Previously Mr. Kraninger was SVP of GE Private Asset
Management (GEPAM) a $2.5 billion money management
subsidiary of GE Capital. His responsibility at GEPAM was
directing their Private Client Group-ateamthatadvised and
managed money for over 1,500 high-net worth clients. Prior
to GE, he served as Senior Vice President of O’Shaughnessy
Capital Management(OCM), a$1billion Greenwichinvestment
adviser and mutual fund manager. Before OCM, Mr.
Kraninger worked at Merrill Lynch and he is a graduate
of Villanova University in Philadelphia.

Brentin C. Elam, EVP, Research

Mr. Elam graduated from the University of Cincinnati in
1969 with a B.S. degree in Science. Mr. Elam has traded pro-
fessionally since 1970, using and writing computer pro-
grams for trading portfolios. He was a founding director
of the National Association of Futures Trading Advisors and
has served on the National Futures Association’s CTA /CPO
Advisory Committee and the NFA’s Business Conduct Com-
mittee, Eastern Region.

John M. Wildern, EVP Sales

Mr. Wildern began his career in the securities industry in
1999 with UBS PaineWebber. In 2001, Mr. Wildern joined
Fidelity Investments as a Financial Advisor and enjoyed a
productive seven years. Upon his departure, he was a Vice
President within the high net worth Private Access group,
where he managed a $700 million portfolio of both indi-
vidual and institutional client assets. Mr. Wildern holds
a B.S. in Economics from Hillsdale College and an MBA
from the J.L. Kellogg School of Management at Northwest-
ern University.

Performance A track record is a good place to start.
Our investment company, though, has also worked hard
over the last two decades to establish itself as one of the
premier money management companies with a staff
dedicated to help you reach your financial goal.

Support Online, daily, and real-time account access,
cost basis tax-reporting, quarterly statements, and
performance monitoring are just some of the other features
of the service.
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